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Disclaimer

 This presentation has been prepared by Empire Oil and Gas NL (“EGO”) for general information purposes only. This presentation may contain certain
forward-looking statements which have not been based solely on historical facts but rather on EGO’s current expectations about future events and a
number of assumptions which are subject to significant uncertainties and contingencies, many of which are outside the control of EGO and its Directors,
Officers and Advisers. Due care and attention has been taken in the preparation of this presentation.

 However, the information contained in this presentation (other than as specifically stated) has not been independently verified for EGO or its Directors and
Officers, nor has it been audited. Accordingly, the Company does not warrant or represent that the information contained in this presentation is accurate or
complete. To the fullest extent permitted by law, no liability, however arising, will be accepted by EGO or its Directors, Officers or Advisers, for the fairness,
accuracy or completeness of the information contained in the presentation. The Company is not under any obligation to update the information contained
in this presentation.

 The preparation of the Reserve update report as of 1 July 2016 was undertaken by Mr. Ian Paton, Valmap Pty. Ltd. Ian has over 30 years of Australian and
International experience in the Upstream Petroleum business. This experience includes extensive work in asset evaluation, reserve assessment, due
diligence in acquisitions and preparation of assessment reports. Mr Paton is a current Member of the SPE and holds B.Sc. Hons (geophysics), M.Pet.Eng
Western Australia University and MBA South Australia University. The estimates of reserves presented in this assessment fairly represents the information
and supporting documentation prepared by Mr Paton who is a competent petroleum and resources evaluator and has consented to the inclusion of such
information in this announcement in the form and context in which it appears. Mr Paton is a part-time Geoscience and Engineering consultant to Empire Oil
and Gas

Notes to Red Gully Reserve Update (slide 8)

 Red Gully B sand 2P reserve (1 October 2014) as per RISC’s independent technical specialist report (November 2014) in KPMG’s independent expert report 
of 3 November 2014 (refer ASX release dated 12 November 2014).

 Red Gully B sand 2P reserve (1 July 2016) as per Valmap report announced 6 September 2016 ASX release.

 Contingent resources updated for Red Gully North-1 as in Valmap September 2016 reserve report.

 Probabilistic and deterministic evaluation methods have been used (in accordance with ASX listing rule 5.28).


